
Previous: 7,847.0 PSEi change: 0.60%

High: 7,894.5 Best: ALI +3.13%

Low: 7,831.6 2nd best: AP +2.98%

Close: 7,894.5 2nd worst: DMC -1.71%

Val. traded (mn): 5,114.9 Worst: AEV -3.31%

Tenor Change Yield Tenor Change Yield

3 months +0.0210 5.7330 5 years -0.0490 5.8690

6 months -0.0120 5.9650 7 years -0.0630 5.8960

1 year +0.0090 6.1050 10 years -0.0520 5.9590

2 years -0.0160 5.9650 20 years +0.0370 6.0770

3 years -0.0270 5.9090 30 years +0.1120 6.2340

4 years -0.0380 5.8780

Previous Close Previous Close

PHP/USD 52.230 52.140 EUR/USD 1.1209 1.1250

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4121 5 years +0.0180 2.3299

6 months +0.0181 2.4568 10 years +0.0144 2.5325

2 years +0.0141 2.3319 30 years +0.0078 2.9421

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities dropped with US shares falling due to mixed earnings results while European and Asian shares declining mainly due to global growth

concerns. US Treasury yields rebounded while the US dollar was relatively flat with the release of the positive US-durable goods orders data.

Philippine peso

April 26, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as large property companies gained. Local fixed income yields ended mixed as investors are waiting for market-moving catalysts

while some look forward to the government's planned issuance of off-shore bonds. The Philippine Peso slightly strengthened as local stock market

picked up due to foreign buying.

 The Philippine Peso slightly appreciated as local stock market picked up due to 
foreign buying. This is ahead of the major local data that will come out in the 
coming weeks. The USD/PHP pair closed at 52.14 (-0.17% DoD). 

 Local fixed income yields ended mixed with yields increasing at the short-end 
and long-end, whereas yields at the belly were falling. Most investors are still 
waiting for market-moving catalysts while others look forward to the government's 
planned issuance of euro bonds, Panda bonds and possibly, Samurai bonds. On 
average, the curve fell 0.71 bps. 

 The local equities market rose as large-cap property companies gained. Ayala 
Land Inc. (ALI) shares were up 3.13% following ALI's announcement that it would 
list its offices within Makati CBD on the Real Estate Investment Trust (REIT) 
market. Meanwhile, SM Prime Holdings Inc. was up 2%. The PSEi closed at 
7,894.45 (+0.60% DoD). 

 Melco Resorts and Entertainment Philippines Corporation (PSE Ticker: 
MRP) said that its Board of Directors approved the increase in the par value per 
share of its common shares to Php500,000 each from P1 apiece previously. Also, 
the Board moved to decrease the company's total number of common shares to 
11,800 shares from 5.9 million shares previously.  

 According to Refinitiv IFR, a capital markets publication, the Philippines is 
preparing to issue euro bonds with planned investor meetings in Europe, 
particularly Zurich, London, Paris, Frankfurt, and Milan, starting April 26. The 
government has appointed Deutsche Bank and UBS as joint global coordinators 
and were bookrunners with  BNP Paribas, Credit Suisse, and Standard 
Chartered. The offer size was disclosed as "benchmark" which is typically $500 
million. The debt notes were assigned a "BBB" rating by Fitch Ratings and S&P 
Global Ratings. 
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 US equities continued to fall with the release of mixed earnings results, as well as 
concerns on slowing global growth. The DJIA closed at 26,462.08 (-0.51% DoD), 
while the S&P500 ended at 2,926.17 (-0.04% DoD). 

 European shares were also down as investors worried about slowing global 
growth while at the same time waiting for more corporate earnings releases. The 
MSCI Europe closed at 131.61 (-0.20% DoD).   

 Asian equities declined amidst news that China could pull back on its stimulus 
measures following its robust recent economic data releases. The MSCI APxJ 
closed at 537.22 (-0.76% DoD). 

 US Treasury yields rebounded as US durable-goods orders recovered at the end 
of the first quarter of 2019. On average, yields rose by 1.12 bps, with the 10-year 
rising by 1.44 bps to 2.5325%. 

 The US Dollar was relatively flat as positive US durable-goods data was partially 
offset by the mixed earnings results. The DXY Index closed at 98.2030 (+0.03% 
DoD). 

 


